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Small Island Developing States in the ECCU are 
disproportionately  more vulnerable to climate risks 

Climate Resilience & Energy Security  Demands Change
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90 %
85 %
(193MW)

ECCU current RE installed 
capacity = 34MW

Majority of 2030 RE NDC 
Target yet to be achieved.High Fossil Fuel 

Dependency

36 US Cents /kWh 
Average Tariffs Oct 2021

3x 
Advanced  

Economies

ECCU Electricity Prices 
are among the
highest globally

ECCU Energy Market Overview 
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ECCU Renewables Financing Opportunities and Challenges 

Problem:

Slow Transition despite significant RE resources,
ambitious targets, 40+ financing, technical assistance
and regional policy initiatives within the last two
decades

Potential Fuel Import Reduction (p.a.): EC$1.2bn in
cost savings, potential investments etc…

EC$2.2B
INVESTMENT 

NEED
(NDC RE Targets by 2030) 

EC$1.2B
FUEL

IMPORT BILL
(Average 2016-2020)
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Source: Climate Bonds Initiative  2022

Sustainable Finance Markets Expansion Forecasts 2022 - 2025

ECCU Renewables Financing Opportunities and Challenges 

US$1.2 
Trillion

Global market 
2021 - US$517.4bn
2020 – US$279.0bn ECCU Flows $0

60.0% Expansion in Green Issuance 2021 to 2022
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How are we 

driving change 

in the ECCU?
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Create and Promote Enabling Environment 

Energy market design 

Competition policy

Public governance 
policy 

Energy market 
institutions
Regulatory and pricing 
policies 

NAPs, IRRPS, Distributed 
Generation 

Financial Market Policy 

Enable innovative 
financial solutions 

(Risk transfer 
mechanisms, 
Sustainable  finance 
markets (mainstreaming 
green and climate 
aligned instruments, 
transition finance)

Investment Promotion 
and Facilitation

Investment policies and
frameworks

Financial incentives

Fiscal incentives

Regulatory incentives
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Unlocking the barriers to financing by implementing a climate finance architecture that is conducive

to the origination of a sustainable pipeline of bankable projects and financing

How are we driving the renewables transition?
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