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Madam Speaker, | rise to move a motion for the second reading of the Bill entitled the
Appropriation Bill 2018/19.

Opening Remarks

| have the honour this afternoon to present to the Legislative Assembly the budget for the
financial year 201819. This budget day isignificant in that it marks achange in the landscape
of our economic developmentThis is the budget speech where we will be able to speak to a
number of strategic breakthroughson our path to realising our vision where Montserrat can
return to self-sustainability.

Today is significant for another reason. For, two hundred and fifty y@s after our enslaved
ancestors sacrificed their lives in pursuit of the dream of freedom in 1768, we stand here today
as a democratically elected government of free men and women working together to move our
nation forward. We thank God for their vision and for the work of the ten or so generations
since that time. For, step by step, day by day, year by year, we, our parents, grandparents and
more distant ancestors have worked hard to bring us to where we stand today.

That is why today | declare with @nfidence that we shall dolike our parents and forefathers
Against all odds and naysayersxtE "TA EAID, through art and skill and sacrificewe shall

shdl be victorious andprevail asabeacon of redience and symbol of hope in our region.

Therefore, the theme we havedA0 £10 0EE0 UAACIO AOACAOE0] © 7 fe...<o %o <o ‘—" E‘—"ef> —°
sustainability —S”*—%0S s—"f—F%o<... <o fe—ete—_e4f

This theme reflects a number of strategic breakthroughsealised in 2017/18 that can credibly
lead to sustainable growth in our economy which is the outcome of the vision that my
Government presented in 2015/16.

First is the SeaPort. The Port has longbeen identified as a high priority project that would
improve access and connectivity opening up room for economic growth, development and
transformation. So, | am happy to inform this Honourable House that as the media have
reported -1 have recentlysigned on behalf of the Government of Montserrat, the grant agreement
for the first phase Port Development ProjectThe value of this project idourteen million, four
hundred thousand pounds (£14 400, 00; estimated at the current exchange rate to baround
EC$ 54.5 million The Project aims to improve efficiency, effectiveness and resilience of the Port
facilities which will provide a safe harbour and accessibility to all userscargo vesselsferries,
cruise ships,yachts, fishermen and all One daysoon cargo vesselsgruise ships and yachtano
longer will be forced by rough seas to turn away from our port with valuable cargo and
passengers.

Secondly, inFebruary | went to Brussels to attend the Association of the Overseas Countries and
Territories (OCTA) meeting of the European Union Ministerial Conferencéhere, | signed the
11th European Development Fund (EDF) Programming Document for Montserrat, which
includes the Financing Agreement foreighteen million, four hundred thousand Euros



