Caribbean Economic
Recessions In
Historical Perspective




1921-40 1981-2000 2000-04
Bahamas 7 10 9 5 6 0
Barbados 8 7 12 3 6 1
Guyana 8 13 4 lé 9 1
Jamaica 9 9 2 8 4 0
Trinidad and
Tobago 9 8 5 1 0
Belize 7 5 1 7 0
Antigua and
Barbuda na na na 7 0 0
Dominica na na 8 5 1 2
Grenada 8 9na 3 1 2
St. Kitts-
Nevis 3 12 3 4 0 2
St. Lucia 6 9 4 3 1 1
St. Vincent
&
Grenadines 7 7 13 7 2 1




1900-20 1921-40 1981-2000 2000-04
Bahamas* 1 2 3 2 2 0
Barbados 2 3 0 0 2 0
Guyana 2 3 0 2 3 0
Jamaica 2 2 0 1 1 0
Trinidad and
Tobago 2 0 0 2 0
Belize* 1 0 1 0
Antigua and
Barbuda* [|na 1 2 2 0 0
Dominica na 0 2 1 0 1
Grenada 3 2 1 1 1 0
St. Kitts-
Nevis* 0 3 0 1 0 1
St. Lucia* 1 2 0 1 0 0
St. Vincent
&
Grenadine* 3 1 2 1 1 0




Duration off Economic Recession : 1900-1960

(Part 1)
Country 1900-1920 1921-40 1941-60

1yr 2yr 3yrs 1yr 2yr 3yrs 1yr 2yr 3yrs
Bahamas* 3 1 0 1 1 1 3 2 0
Barbados 3 2 0 4 2 1 2 0 0
Guyana 3 1 1 1 3 1 4 0 0
Jamaica 3 1 1 3 0 2 1 0 0
Trinidad and
Tobago 3 1 1 1 0 2
Belize* 1 3 0 3 0 1 4
Antigua and
Barbuda* na na na 0 1 0 3 1 1
Dominica na na na 1 0 0 4 2
Grenada 2 2 1 1 1
St. Kitts-
Nevis* 4 0 0 2 2 1 4 0 0
St. Lucia*® 4 1 0 2 1 1 3 0 0
St. Vincent 1 2 1 2 0 1 1 2 0

27 14 5 21 10 13 31 9 1




Duration off Economic Recession : 1960-2004

(Part 1)
1981-

Country 1961-80 2000 2000-04

1 yr 2 yrs 3yrs 1vyr 2 yrs 3yrs 1vyr 2 yr 3yrs
Bahamas™ 0 2 0 1 1 1 0 0 0
Barbados 2 0 0 0 0 2 1 0 0
Guyana 1 0 2 0 1 2 1 0 0
Jamaica 0 0 1 1 0 1 0 0 0
Trinidad and
Tobago 1 0 0 1 1 0 0 0
Belize* 1 0 0 2 0 0 0 0
Antigua and
Barbuda* 1 1 1 0 0 0 0 0 0
Dominica 2 0] 1 0 0 0] 0 1 0
Grenada 0 0 1 0 0 0 2 0 0
St. Kitts-
Nevis* 0 0 1 0 0 0 0 1 0
St. Lucia* 1 1 0 1 0 0 1 0 0
St. Vincent 0 0 2 0 0 0 1 0 0

9 4 9 6 3 8 6 2 0




; e = ¥ T v o
ECONBINICHRECESSIG o) Frotiejnl)
1929-33 1938-40

Bahamas* 64 53 32 11 8
Barbados 37 24 5 5 9 14
Guyana 52 16 14 8 25 2
Jamaica 54 50 31 8 1
Trinidad and
Tobago 57 74 1 19 14
Belize*
Antigua and
Barbuda* |na 54 5 19 5
Dominica na na 3 23
Grenada 71 44 20 3
St. Kitts-
Nevis* 71 32 13 3
St. Lucia™ 55 38 8 7 12
St. Vincent
&




Length of Recovery from Econemic Recession

(Peak to Peak)

1929-33 1938-40
Bahamas* 8 7 2&6 3 >9
Barbados 4 7 2 4 6 8
Guyana 8 4 5 3&6 11
Jamaica 8 9 >26
Trinidad and
Tobago 8 8 >16
Belize* 8 3
Antigua and
Barbuda* |na 9 7
Dominica na na 10
Grenada 7 5 3 2
St. Kitts-
Nevis* 7 4 2
St. Lucia* 8 5 3
St. Vincent
&




| ’\
60.00%
40.00%
20.00%
0.00%
-20.00% "™

-40.00%

N Revenue Per Head (1920-1950) [Antigua-Belize]

——Antigua ——Barbados A

A
/\"\/\ 1\ Aﬂ\\/\/\X\/y

»m%uM PR o 5 N D D > O o WA
TR A AR LR AR Y\ \ca"' 03" 03" \03” RS SN \0?’ >’ ,\0?’ R @"‘ RN R X NO?‘ VAR

——Bahamas ——Belize




Revenue Per Head (1920-1950) [Dominica-

Jamaical

——Dominica ——Grenada

80.00%

—Guyana ——Jamaica

60.00%

40.00%

20.00%

[\
[\

0.00% -

-20.00% .8

-40.00%

)

AN s
IR,

’L’b‘)‘o’\‘b%

RN & R R R RTINS

////\\//\\ N\\V%\\ "

’bh‘)b’\‘b O W @ > o o A @\ Mo
ASESENENE BN ENE AN SN BRSNS B RN aNly




Revenue Per Head (1920-1950)

[St. Kitts & Nevis - Trinidad and Tobago]
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—St. Kitts and Nevis ——U.S. Real GDP Growth
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14
Pairwise Plot of CARICOM’s Real GDP. Growth to U.S.’

Real GDP' Growth [St. Vincent — Trinidad & Ton.]
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CARICOM’s Exports and Terms ofi Trade

[Antigua- Barbados]

Antigua's Terms of Trade and Export Growth (1948-2008)
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Barbados' Terms of Trade and Export Growth
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Ja CARICOM'’s Exports and Terms of Trade

@5 |[Belize-Dominica]

Belize's Terms of Trade and Export Growth
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CARICOM'’s Exports and Terms ofi Trade

[Jamaica- St. Lucial

Jamaica's Terms of Trade and Export Growth
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St. Lucia's Terms of Trade and Export Growth
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CARICOM'’s Exports and Terms ofi Trade

[St. Kitts & Nevis — St. Vincent]

St. Kitts and Nevis Terms of Trade and Export Growth
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CARICOM'’s Exports and Terms ofi Trade

[Trinidad and Toebago]

Export Growth

250.00%

200.00% +

150.00% -

100.00%

50.00%

0.00% -

-50.00%

SR LG R R I L < L L SRS

%o
o
o,
o
o,
o,
%
)
2
\
&

Trinidad and Tobago's Terms of Trade and Export Growth

RN IS AN TS AR AN N M N RN N AN N

‘ —a— growth of exports —e— Terms of Trade

& P L PP PP q,OQQ %0&

Terms of Trade




4.00%

percentage

0.00%

CARICOM'’s Tourist Arrivals Plotted with U.S. & U.K’s

Reall GDP Growth [1970-2007]

Antigua and Barbuda's Tourist Arrivals with U.S and UK. Real GDP Growth
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CARICOM'’s Tourist Arrivals Plotted with U.S. & U.K’s

Reall GDP Growth [1970-2007]

Belize's Tourist Arrivals with U.S. and UK's Real GDP Growth
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CARICOM'’s Tourist Arrivals Plotted with U.S. & U.K’s

Reall GDP Growth [1970-2007]

Grenada's Tourist Arrivals with U.S.and U.K's Real GDP Growth
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CARICOM'’s Tourist Arrivals Plotted with U.S. & U.K’s

Reall GDP Growth [1970-2007]

St. Kitts and Nevis Tourist Arrivals with U.S. and U.K's Real
GDP Growth
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CARICOM'’s Tourist Arrivals Plotted with U.S. & U.K’s

Reall GDP Growth [1970-2007]

8.00% 120
©
C
6.00% o
>
2
o 4.00% + £,
g8 T
S 2.00% + 2
o —
o} <
o 0.00% |
/\
-2.0098
-4.00% 0
‘—-—U.S. Real GDP Growth —e— U.K. Real GDP Growth St. Vincent ‘
Trinidad and Tobago's Tourist Arrivals with U.S. and U.K. Real GDP growth
8.00% 500 ,
1 450 t'%
6.00%
0 400 &2
—k 1350 2
4.00% + - -
> +300 o
: 1 g
S 2.00% ¢ - - » | 250 =
NV ARV N7 VFE T £
& 000% 2 H—+—+H+H—+++t¢ A H—+——+++++ \v —t—t—fFFt—F—F—F—FF1 150
-2.009@355\’(1'%5 P LD DD . A & | 100
+ 50
-4.00% 0
—=— U.S. Real GDP Growth —— U.K. Real GDP Growth Trinidad & Tobago




10.00%

26

CARICOM'’s Remittances Plotted with U.S. & U.K’s

Reall GDP Growth [1970-2007]

Antigua and Barbuda Remittances plotted with U.S. and U.K. Real GDP Growth
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a CARICOM's Remittances Plotted with; U.S. & U.K’s

e Real GDP Growth [1970-2007]
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a CARICOM's Remittances Plotted with; U.S. & U.K’s
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Z
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Reall GDP Growth [1970-2007]

Grenada's remittances Plotted with U.S. and U.K's Real GDP
growth
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. 2 CARICOM'’s Remittances Plotted with U.S. & U.K’s

=
;s
?L

Reall GDP Growth [1970-2007]

Jamaica's Remittances Plotted with U.S and U.K's Real GDP

Growth
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St.Lucia's Remittances Plotted with U.S. and U.K's Real GDP Growth
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St.Vincent's Remittances Plotted with U.S. and U.K.'s Real GDP Growth
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% 2 CARICOM'’'s Remittances Plotted with
Reall GDP Growth [1970-2007]

U.S. & U.K’s

Percentage

Trinidad andTobago's Remittances Plotted with U.S. and U.K.'s

Real GDP Growth
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