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Number of years of Economic Recession Number of years of Economic Recession 
::

19001900--20042004Country Country 19001900--2020 19211921--4040 19411941--6060 19611961--8080 19811981--20002000 20002000--0404

BahamasBahamas 77 1010 99 55 66 00

BarbadosBarbados 88 77 1212 33 66 11

GuyanaGuyana 88 1313 44 77 99 11

JamaicaJamaica 99 99 22 88 44 00
Trinidad and Trinidad and 
TobagoTobago 99 88 55 11 88 00

BelizeBelize 66 77 55 11 77 00
Antigua and Antigua and 
BarbudaBarbuda nana nana nana 77 00 00

DominicaDominica nana nana 88 55 11 22

GrenadaGrenada 88 99nana 33 11 22
St. KittsSt. Kitts--
NevisNevis 33 1212 33 44 00 22

St. LuciaSt. Lucia 66 99 44 33 11 11
St. Vincent St. Vincent 
& & 
GrenadinesGrenadines 77 77 1313 77 22 11
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Number of Recession Episodes: 1900Number of Recession Episodes: 1900--20042004

Country Country 19001900--2020 19211921--4040 19411941--6060 19611961--8080 19811981--20002000 20002000--0404

Bahamas*Bahamas* 11 22 33 22 22 00

BarbadosBarbados 22 33 00 00 22 00

GuyanaGuyana 22 33 00 22 33 00

JamaicaJamaica 22 22 00 11 11 00
Trinidad and Trinidad and 
TobagoTobago 22 22 00 00 22 00

Belize*Belize* 33 11 11 00 11 00
Antigua and Antigua and 
Barbuda*Barbuda* nana 11 22 22 00 00

DominicaDominica nana 00 22 11 00 11

GrenadaGrenada 33 22 11 11 11 00
St. KittsSt. Kitts--
Nevis*Nevis* 00 33 00 11 00 11

St. Lucia*St. Lucia* 11 22 00 11 00 00
St. Vincent St. Vincent 
& & 
Grenadine*Grenadine* 33 11 22 11 11 00
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Duration of Economic Recession : 1900Duration of Economic Recession : 1900--19601960
(Part I)(Part I)
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Duration of Economic Recession : 1960Duration of Economic Recession : 1960--20042004
(Part II)(Part II)

Country Country 19611961--8080
19811981--
20002000 20002000--0404

1 yr1 yr 2 yrs2 yrs 3yrs3yrs 1 yr1 yr 2 yrs2 yrs 3yrs3yrs 1 yr1 yr 2 yr2 yr 3yrs3yrs
Bahamas*Bahamas* 00 22 00 11 11 11 00 00 00

BarbadosBarbados 22 00 00 00 00 22 11 00 00

GuyanaGuyana 11 00 22 00 11 22 11 00 00

JamaicaJamaica 00 00 11 11 00 11 00 00 00
Trinidad and Trinidad and 
TobagoTobago 11 00 00 11 11 11 00 00 00

Belize*Belize* 11 00 00 22 00 11 00 00 00

Antigua and Antigua and 
Barbuda*Barbuda* 11 11 11 00 00 00 00 00 00

DominicaDominica 22 00 11 00 00 00 00 11 00

GrenadaGrenada 00 00 11 00 00 00 22 00 00
St. KittsSt. Kitts--
Nevis*Nevis* 00 00 11 00 00 00 00 11 00

St. Lucia*St. Lucia* 11 11 00 11 00 00 11 00 00

St. VincentSt. Vincent 00 00 22 00 00 00 11 00 00

99 44 99 66 33 88 66 22 00
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Depth of Economic Recession (Peak to Trough)Depth of Economic Recession (Peak to Trough)

Country Country 19291929--3333 19381938--4040 1960s1960s 1970s1970s 1980s1980s 1990s1990s

Bahamas*Bahamas* 6464 5353__ 3232 1111 88

BarbadosBarbados 3737 2424 55 55 99 1414

GuyanaGuyana 5252 1616 1414 88 2525 22

JamaicaJamaica 5454 5050__ 3131 88 11
Trinidad and Trinidad and 
TobagoTobago 5757 7474__ 11 1919 1414

Belize*Belize*
Antigua and Antigua and 
Barbuda*Barbuda* nana 5454 55 1919__ 55

DominicaDominica nana nana 33 2323__ __

GrenadaGrenada 7171 4444__ 2020__ 33
St. KittsSt. Kitts--
Nevis*Nevis* 7171 3232 1313 33__ __

St. Lucia*St. Lucia* 5555 3838 88 77 1212__
St. Vincent St. Vincent 
& & 
G di
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Length of Recovery from Economic Recession Length of Recovery from Economic Recession 
(Peak to Peak)(Peak to Peak)

Country Country 19291929--3333 19381938--4040 1960s1960s 1970s1970s 1980s1980s 1990s1990s

Bahamas*Bahamas* 88 77 __ 2 & 62 & 6 33 >9>9

BarbadosBarbados 44 77 22 44 66 88

GuyanaGuyana 88 44 55 3&63&6 1111 __

JamaicaJamaica 88 99 __ >26>26 __ __
Trinidad and Trinidad and 
TobagoTobago 88 88 __ __ >16>16 __

Belize*Belize* 88 33
Antigua and Antigua and 
Barbuda*Barbuda* nana 99 __ 77 __ __

DominicaDominica nana nana __ 1010 __ __

GrenadaGrenada 77 55 __ 33 __ 22
St. KittsSt. Kitts--
Nevis*Nevis* 77 44 __ 22 __ __

St. Lucia*St. Lucia* 88 55 33 __ __ __
St. Vincent St. Vincent 
& & 
G di
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Revenue Per Head (1920Revenue Per Head (1920--1950) [Antigua1950) [Antigua--Belize]Belize]
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Revenue Per Head (1920Revenue Per Head (1920--1950) [Dominica1950) [Dominica--
Jamaica]Jamaica]
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Revenue Per Head (1920Revenue Per Head (1920--1950)1950)
[St. Kitts & Nevis [St. Kitts & Nevis -- Trinidad and Tobago]Trinidad and Tobago]
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PairwisePairwise Plot of Plot of CARICOMCARICOM’’ss Real GDP Growth to Real GDP Growth to 
U.S.U.S.’’ Real GDP Growth [Antigua Real GDP Growth [Antigua -- Barbados]Barbados]
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PairwisePairwise Plot of Plot of CARICOMCARICOM’’ss Real GDP Growth to Real GDP Growth to 
U.S.U.S.’’ Real GDP Growth [BelizeReal GDP Growth [Belize-- Dominica]Dominica]
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PairwisePairwise Plot of Plot of CARICOMCARICOM’’ss Real GDP Growth to Real GDP Growth to 
U.S.U.S.’’ Real GDP Growth [GrenadaReal GDP Growth [Grenada--Jamaica]Jamaica]
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PairwisePairwise Plot of Plot of CARICOMCARICOM’’ss Real GDP Growth to U.S.Real GDP Growth to U.S.’’
Real GDP Growth [St. Kitts Real GDP Growth [St. Kitts –– St. Lucia]St. Lucia]
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PairwisePairwise Plot of Plot of CARICOMCARICOM’’ss Real GDP Growth to U.S.Real GDP Growth to U.S.’’
Real GDP Growth [St. Vincent Real GDP Growth [St. Vincent –– Trinidad & Trinidad & TobTob.].]
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CARICOMCARICOM’’ss Exports and Terms of TradeExports and Terms of Trade
[Antigua[Antigua-- Barbados]Barbados]

Antigua's Terms of Trade and Export Growth (1948-2008)
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Barbados' Terms of Trade and Export Growth
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CARICOMCARICOM’’ss Exports and Terms of TradeExports and Terms of Trade
[Belize[Belize--Dominica]Dominica]

Belize's Terms of Trade and Export Growth
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Dominica's Terms of Trade and Export Groth
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CARICOMCARICOM’’ss Exports and Terms of Trade [GrenadaExports and Terms of Trade [Grenada--
Guyana]Guyana]

Grenada's Terms of Trade and Growth of Exports
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Guyana's Terms of Trade and Export Growth
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CARICOMCARICOM’’ss Exports and Terms of Trade Exports and Terms of Trade 
[Jamaica[Jamaica-- St. Lucia]St. Lucia]

Jamaica's Terms of Trade and Export Growth
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St. Lucia's Terms of Trade and Export Growth
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CARICOMCARICOM’’ss Exports and Terms of Trade Exports and Terms of Trade 
[St. Kitts & Nevis [St. Kitts & Nevis –– St. Vincent]St. Vincent]

St. Kitts and Nevis Terms of Trade and Export Growth 
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St. Vincent and the Grenadines Terms of Trade and Export Growth
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CARICOMCARICOM’’ss Exports and Terms of Trade Exports and Terms of Trade 
[Trinidad and Tobago][Trinidad and Tobago]

Trinidad and Tobago's Terms of Trade and Export Growth 
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CARICOMCARICOM’’ss Tourist Arrivals Plotted with U.S. & Tourist Arrivals Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

Antigua and Barbuda's Tourist Arrivals with U.S and U.K. Real GDP Growth
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Barbados' Tourist Arrivals with U.S & U.K's Real GDP Growth
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CARICOMCARICOM’’ss Tourist Arrivals Plotted with U.S. & Tourist Arrivals Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

Belize's Tourist Arrivals with U.S. and U.K's Real GDP Growth
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Dominica's Tourist Arrivals with U.S and U.K's Real GDP Growth 
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CARICOMCARICOM’’ss Tourist Arrivals Plotted with U.S. & Tourist Arrivals Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

Grenada's Tourist Arrivals with U.S.and U.K's Real GDP Growth
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Jamaica's Tourist Arrivals with U.S. and U.K's Real GDP Growth
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CARICOMCARICOM’’ss Tourist Arrivals Plotted with U.S. & Tourist Arrivals Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]
St. Kitts and Nevis Tourist Arrivals with U.S. and U.K's Real 

GDP Growth
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St. Lucia's Tourist Arrivals with U.S. and U.K's Real GDP 
Growth
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CARICOMCARICOM’’ss Tourist Arrivals Plotted with U.S. & Tourist Arrivals Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

St. Vincent's Tourist Arrivals with U.S. and U.K.'s Real GDP Growth
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Trinidad and Tobago's Tourist Arrivals with U.S. and U.K. Real GDP growth
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CARICOMCARICOM’’ss Remittances Plotted with U.S. & Remittances Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

Antigua and Barbuda Remittances plotted with U.S. and U.K. Real GDP Growth
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Barbados' Remittances Plotted with U.S. and U.K. Real GDP Growth
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CARICOMCARICOM’’ss Remittances Plotted with U.S. & Remittances Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]
Belize's Remittances Plotted with U.S. and U.K.'s Real Gdp 
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Dominica's Remittances Plotted with U.S. and U.K's Real GDP Growth
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CARICOMCARICOM’’ss Remittances Plotted with U.S. & Remittances Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]
Grenada's remittances Plotted with U.S. and U.K's Real GDP 
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Guyana's Remittances Plotted with U.S. and U.K's Real GDP Growth
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CARICOMCARICOM’’ss Remittances Plotted with U.S. & Remittances Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]
Jamaica's Remittances Plotted with U.S and U.K's Real GDP 
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St.Kitts and Nevis Remittances Plotted with U.S. and U.K's Real GDP Growth
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CARICOMCARICOM’’ss Remittances Plotted with U.S. & Remittances Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

St.Lucia's Remittances Plotted with U.S. and U.K's Real GDP Growth
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St.Vincent's Remittances Plotted with U.S. and U.K.'s Real GDP Growth
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CARICOMCARICOM’’ss Remittances Plotted with U.S. & Remittances Plotted with U.S. & U.KU.K’’ss
Real GDP Growth [1970Real GDP Growth [1970--2007]2007]

Trinidad andTobago's Remittances Plotted with U.S. and U.K.'s 
Real GDP Growth
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